
































































































































































































































































































































































































dwainwright
5-1





dwainwright
To calculate
interest on a
note, you use
same formula
as you used
to calculate
simple interest
paid on 
savings





dwainwright
Rate of
Interest:





dwainwright
Solve:
13. To finance
the remodeling
of her kitchen,





dwainwright
5-2





dwainwright
When the number of days you want is not shown in the table, you must combine
multipliers to get the number.





dwainwright
Wrap up





dwainwright
5-3





dwainwright
Monthly
Installment
Payments





dwainwright
Wrap up





dwainwright
Mixed Review





dwainwright
Early
Loan
Repayment





dwainwright
7. Rachel Carr has
a 2-year, $4,000
car loan at 9%.
After paying on
the loan





dwainwright
The Truth in lending
Act makes the
lender tell the
borrower what
annual percentage
rate (APR) is
charged on the laon.
The APR is usually
higher than





dwainwright
Exercises





dwainwright
Chapter Review





dwainwright
Technology Workshop





dwainwright
Chapter Assessment
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